






































































 

 

36 

 
Financial Documents 
 
⬜ (l) The Supplier’s audited financial statements, showing, among others, 

the Supplier’s total and current assets and liabilities, stamped 
“received” by the BIR or its duly accredited and authorized 
institutions, for the preceding calendar year which should not be 
earlier than two (2) years from the date of bid submission; and 
 

⬜ (m) The prospective bidder’s computation of Net Financial Contracting 
Capacity (NFCC);  
 
Bidders must submit a computation of its NFCC, which must be at 
least equal to the ABC to be bid.  
 
The minimum amount of the NFCC computation is at least Thirteen 
Million Pesos (PhP13,000,000.00). 
 
NFCC = [(Current assets minus current liabilities) (15)] minus the 
value of all outstanding or uncompleted portions of the projects 
under ongoing contracts, including awarded contracts yet to be 
started, coinciding with the contract to be bid. 
 
The values of the domestic bidder’s current assets and current 
liabilities shall be based on the latest Audited Financial Statements 
submitted to the BIR.  
 
For purposes of computing the foreign bidders’ NFCC, the value of 
the current assets and current liabilities shall be based on their 
audited financial statements prepared in accordance with 
international financial reporting standards.   

  
OR; 

 
A committed Line of Credit from a Universal or Commercial Bank in 
lieu of its NFCC computation with a validity of at least ninety (90) 
calendar days on the deadline for the Submission and Opening of 
Bids. 
 
If the prospective bidder opts to submit a committed Line of Credit, 
it must be at least equal to ten percent (10%) of the total ABC to be 
bid if issued by a foreign universal or commercial bank, it shall be 
confirmed or authenticated by a local universal or commercial bank.  

 
The amount of the committed line of credit must be at least in the 
total amount of One Million Three Hundred Thousand Pesos 
(PhP 1,300,000.00). 
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